
Forn1 MWAP-1,3 

Federal Provincial Municipal 

MUNICIPAL WORKS ASSISTANCE PROGRAM 

Departme:nt of Municipal Affairs of Ontario 

Municipal Subsidies Branch 

801 Bay Street, Toronto 5, Ontario 

CERTIFICATE OF FORGIVENESS 
OF A PORTION OF A LOAN 

THIS IS TO CERTIFY THAT 

The g • o o o o o o o ~~ 
Village 

• 0 0 0 0 • 0 • o of. • Cobden 
0 0 0 • • 0 0 0 0 0 0 0 

0 0 0 ' 

having complied with the requirements of THE MUNICIPAL WORKS ASSISTANCE PROGRAM 
OF ONTA.R.\('0, is entitled to the forgiveness of the repayment of a portion of the 
principal amount of a loan made by the Province of Ontario in respect of a muni
cipal project completed under the said Program in accordance with the particulars 
set out in the Schedule below; and, pursuant to section 3 of The Municipal Works 
Assistance Act 9 1963, 

THE REPAYMENT TO THE PROVINCE OF ONTARIO OF :AN· AMOUNT OF 

Two thousand, six hundred and thirty eight dollars and twenty five cents. 
Dooo•oooo•oO>••.oo••••ooeeeoo•o••••••••ooo 

IS HEREBY FORGIVEN g 

SCHEDULE 

Loan No. 1454 
0 0 0 0 • 0 0 0 

0 0 • o • of. 
Cobden 

1 .. Borrower. .. 0 0 

Village 
0 0 0 0 0 oa.ooeo • 0 . . 0 0 0 • 0 

Local board (if applicable) • 0 0 0 • 0 0 0 • 0 0 0 0 0 0 o- • 0 0 • 0 0 0 

2 .. The municipal project • Sotr~e.t payipg. o o o o o o e o 0 0 e e 0 G 0 0 0 0 

0 0 0 0 0 0 0 0 • • 0 0 0 0 • 0 • 0 0 0 0 • 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 

3. Date of completion October 8, 1965 
e e G 0 0 0 0 e 0 

4. Loan made by the Province of Ontario 0 0 

Amount of the loan forgiven (25 per cent Of item 4) 0 0 

, ~~'V-S,L 
00000~00 April 13, 1966 

ocooooooooo 

Date M. D .. Trewin 
Director of Municipal Subsidies 



ONTARIO 

TREASURY DEPARTMENT 
SECURITIES BRANCH 

No .... 1l'Iol'i .,.A"" .. 6 ..... . 

Date .............. J.ltiar.ch .1.7., .. 19.6.6 .................................. . 

Re: ....... Treasury.. D.ep.ar.tment ........................................................................ . 

Jtuittt:b from ......... The .. Ontar.io .. Municipal .. Boavd., .. J45 .. Q,ue.en. S.t:r.e.e.t. -~·Jest, ... Tor.ont.o ................... . 

NAME OF SECURITY 
Bonds Interest Maturity Total Coupons 

or Numbers Nos. 
Stocks Rate Date Par Value Attached 

F.R. 
(Annually) 

The Corporation of the Debe 5 3/8% Dece 1/6 By-Law #1271 $ 7,914.75 $ 7SL97 
Village of Cobden 0 1980 i cl. 

Full regis~e ed in the name of The T easurer of 0 tario. 

Coupons, etc., to be forwarded to 

5M-65-3846 
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. under file No. __ r .... __,6Q0.....,8._-6 ...... 5 ... · ... ·-·· --:-'-----'-_.;...---':,;_, · P: app·roved'. the ex:pendi t:Ure by thee· 
,.· ,· ' ' '. '• .. 

____ Co-.,:rpo._.. .. ra...,.t16i 8on ___ of the ~?Um, of $. _ ___.10~Z-~tL.ll6fOI:.ll. :&:.'zOOz...-:------ in connectiqn with 

the wor~: desc.ribed in the· said By.,.l~w .and the bcirrowfng of mon~y for such purjYoses 
{ ' 

by the is sue of debe·ntures repayable over a term not ·exceeding ..__ ___ ....::la::.5&.-__ yea'rs. · 

AND WHEREAB··the··Minister of··Municip:al· Affai.rs by ·his commitment to make 

loan. No •. __ _.LitQ.oiSt:~At:...._ ____ , dated the lith., · day or'· · · J11J ·. 19 ,, 

approved the ma'king .of a loan under The Munici:gal WorkS Assistlitnce 

b~ iater•t~ · · : 
of $ ___ l ... o ... ,o.J.5..,.,53r~J•L.Jjo~,~~o:..._ _ _,/,_"at the -rate of•hd' . ,_,,., 

:rnl8 

Act in the 'amount 

per annum 

repay~ble ·over·a term not exceeding __ ,_;;;,lJ-. ___ yea·rs. 

.AND WHE-RElAS the· ·Council by an· application for a payme·nt on a loan dated 

the __ __.2~.o~Sut~.~~llL...-_ day of _ ___.::Oo:.:..:H=b:.::e;.:r ___ 19 '' · ·' has requested the Minister 

of Municipal Affairs to make a _t:t.lyl.IIC:l-=------ payment on a loan in the amount of 

· $ __ t._o ..,,s...,s..,..l&ll·o ... o.._ ___ .' 

.AND WHE·REAS the Minister of Munic:l.,pal Af~ai-rs has requested the Corporation 

to deliver to him a debenture of the Cogoatioa in the principal amou.YJ.t of 

$_?......,,9;ul..,ltu ..... 7.,..5------- beari·ng i·nt~rest at the rate of __ _.5-.• ... l/ ..... M~- per a~num, 

certified as t·o validi'ty by The Ontario Municipal Board~ as~ security for the repay-

ment of the above loan and· it is ·now deeml?d expedient to authorize the issue and 

delive17 of such a debenture. 
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:·JO'vJ ~·:-;::;;:>Tt.i "Lhe Council of The C:::orporation of the Yilleu· 
ot _C_o b_d_e_n ______ ___,~-· ENACTS· AS FOLLOWS·:-

·L .tHA-:- money shall be borrowed on the credit of The Corporation of the 

of ---~~KNill------ at large by the issue of a debenQHAelt 

ture of the Corporation in the principal amount of $ __ ---"z .. ,..~:9.H:L&..t.7""'S~--- The 

' ' 

said Debenture shall bear interest B;t the rate of _5"""--..'J~~o/.-8.__,% per annum· calculated 

yearly, not in advar,ce, and payable o·n the _ _.l~.~~a~.~t~...-___ day of Dgggber in 

each year of the currency of the Debenture. 

2 THAT the said Debenture shall be dated the _ ____.lwiLitL-___ day of DMtwber 

19 65 and shall be payable· in __ __.1~'~--- equal annual. payments of principal and 

interest combined of $ __ 7L.:8~1.., • ..,.9""'7 _____ each, on the _ _.l.,.w~,~~t.__ __ day of n ...... 

in each of the years -~1~9~6~6L------- to 1980 inclusive, and the 

respective amounts of principal and interest· payable in·each of such years shall be as 

set forth in Schedul·e "A" he.reto which is hereby d,eclared to be and to forl!l part, of 

this By-law. 

3 THAT the said pa;Y;nents of principal and interest combined sh'all b~ payable 

in lawful money of Canada by cheques 'sent ·through the post. to .. the. ~egistered address 
' ' I '' ·, ' ' ~ ' 

o·f the registered owner of. the Debe~ture and s'1l.ch ch~q~es .shall' be payable at par 

in ·Toronto_ o~ M~n-~?real at· the:'opt~on_·of·tl;le ;payee.·.· 

.4 · ;H:AT· the :·said ~eb~ntu're s~al1; be. s~aled.,With the. Seal 

'' II 

to sign the same·· ancf "tJy the~ 'Treasurer. 

5 :·THAT there shall be ra~sed in eaoh :of the yearS ·~-· .... J,f6.9aUg,·-·-- to_......,l,P'aoliJII' ~--

'• inclusive, by a ~e-daJ, rate stiffi<?ietit 'theref~r, over ~~d-'ab~ye all other' rate~ on 
'I J •' I •, I·, , i 1, 11 :, , ' 

all the ratea'l?le prope,rty in' th~ -~--· :.:..··t ... 1..,t.,.l ...... ____ ·._. of·-:-----:.~\ oe.-..·l.~ .... -•. ~-.------

at the same time ·and-'in.·th~ same manner as othe·~ ·rates, the tot~l annu~l sums o:f 

principal and· inte-rest ;payable 'in. such ye~rs' ~n ''!;-he ~aid·. Debenture ~s· is set. forth in 
I I ' ' 0 I 'I o 

· the fifth co~umn '6f Schedu~. ·"-A''·· attached ·b.ereto. 
I "':t''_,' 

,, ., 
- .... ' ·,· 
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6 TH.AT the debenture be S'O~d t·~ the Treasurer· of ,Ontario on the condition that 
',' o ' < ' I 

he. sh.all not sell or othe~se disp.ose of t~e deb~tu.~ except after 'the. e~irat~on, 
, , r , , 'f ' . '-,' "" •' · ' •' 10 ' ' 

of six m'~nths from: the dispatch l;ly. th~ .Tre,asurer 'or Ontario' to ·th.e Treasurer of the 
'' ,~ I• • 

• ' 1 1 ' • • •-' , ' '• / ' ' • i • \ ' r ~ ' • 

Corporation, by registered mail, of a notice of, intention· to sell or otherWise dispose 
\-' ;• J ' • ~~ ' ·, : I 'J ~ J ~ : ' l~ L o o I J ' ~ • • o o • ' o 

th~reof;· .. but ao/ sub,sequent:· hold~r, subj~ct. t!). ·c~li~qe With. any ~~nditio~s <11.l?-~inf. 

a~· a .res~lt ·of .·regis.trati·on br ·th~ d~b~ture;. ~.,..; sell. or di~pose. thereof ·without 

notice. 'to the Corporation. : ~; 

·7 THAT the ·said· de-benture shail cantain a clause proVidirl:g for the registration 

: ·t~ereof pursuant to--section J~b ~f The· Municipal Act,· 

8 T~T.·~pplioati'o:z:t· sh:all.be made. to 'l'he' Ontario·.Mmrl.tdpal Boal'd. ·for. the approva.l 
•. · ,' .'1 _,.. . l } •, • ' 

of thi~ 'By.:.law ·and for, the certificaticm · of the· debenture to be ·issued thereunder pur:.. . ... . ' . 
' ' ' 

suant 'to Part ry of The Ontario Municipal Board . .Act •.. : 
I. " I. . • 

9' THAT the _. -•'••.n.-.•-.-· _._,and tl)e Treasurer are he;.,by authorl·zed to do all 

th~ngs and .. to 'ex~aut·e· all ~qcumtmts· ·ami· other· p&p~rs .. in ·the·· name of·,the. Corporation 
' I o •' • 

• ' ' . J • . ' ' l ' 

the. provi~ions of this By-law .and :the :·~reas:urer is· authorized 
• ' ' l:' A • 

' ''I 

.in order ~o carry· ou.t 
·' ,, . - '' 

.· , .. ··.· .r· .. ·' 

:··day of 
' ~l • " I 

., 

' 
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--,.... APPENDIX II - 3 
The Corporation of the ~~~~~-

SCHEDULE "A"·T - 1:1.11 

l Loan Number L4.S4 5 ~te of interest .S•"J/~ 
2 .Amount of the Loan $ 10 ,s.s:J.oo 6 Term 1.5 
3 .Amount of the forgiveness $ 2,6J8.2.S 
4 -.Amount to be repaid $ . 7 ,914.?.5 

(1) (2) (3) (4) (5) 

Payment 
Number Date Due Principal Interest Total 

' 
•' 

~' ' r •' • 

' ,, 

•,· .,. 

1 · l Deaeaber 1966 
2 l Deceabsr 1967 
;· 1 Deoubar 1968 
4 1 December 1969 
5 1 December 197.0 
6 1 Deoember 1971 
? 1 Deoeaba~ 1972 
8 1 December 1'9? "J 

"9 1 Deceaber ln4 
10 l D&cember 1175 
11 1 Decuber 1976 
12 1 Deaeaber 19?7 
1) 1 December 1978 
14 l December 1979 
l.S l Dec,llber 1980 
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).56.,5.5 
"J7.S·72 
:39,S.91 

~7_._19.-
4)9.62 
'+,).2S 

.542.0) 
.5?1.17 
,601.17 
'6:34.22 
668.:)1 
-704.2, 

?,914.?.S 

' 0 • 
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42,S.42 
406.25 
~86.G6. 
)64.78 
)42.)5 
)18.?2 

-~.!) 
-2)!#.94 
.210.80 
180.10' 

·'147.75 ·'. 
11).66'' 
.rr; 

3;814.-$0 
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731.97 
731.97 
781.97 
181.97V' 
781.97 
781.97 

.78!!17 
781.97 
781.9? 
781.97 
781.97 
·?8~_.91 
781.97 

11 729 •. 5, 

·i' 

. il 

' .,, •• ,_.1 

' .. 

I '.:' .•' 0 I 

j· : . 

'J 

. ; 
I . d 

' ' ··' ' 

, •• • • ~ f 

,• ', ·. ''·'' ..... 
:· • r · :~ ., • ·' . ' • · •. 1 ' • 

\1 , '-'\II' :I ·~ " . 



... 

~.- . ,. ".,. 

'11 

' q. 

~· . : 

'. . , . 

i. ' 

·,..I ,•1 r'" '• 

-. 'r···· 

... 

~) r. ':s 

' •; !.':' 

" ... ', 

., 

. • .;:, t· :..,. 

''r 

'-' 
' 

' : ' 

l; ·'· 

. '' . ~· . 

II ·• 

'· 

I' ,' 

';}' ' ···~ r 

.{ I ~' ' 'I 

' ' 

'' ,/ ~ I ,', 

···:··· . . 

.·· . 

. ~ ~ ~ ~ •' ' . ... 

'~ 

j, -. ·- :~:,' . q 

.,., '~{ :. ·-~~ 
I< I I 

-·~· 

. ,, 
"_., 

•J' .; ,', • • ! 

•'•!',. 
•' , ... \' 

I 'II 

·, 

~' I J 

'. '', ,.. 

I! I 

., . •' 

The Corporation of t,be Village.' of: Cobden 
SCHEDuLE "B" TO BY-LAW NUMBER" : !$V 

.,, ... ' 

-I 
•. ! 

ConstrU.c.tion · of:PAVING on a. 

1. 

2. 

). 

4~ 

COWLEY STREET· from Lot 219 ··to Pemb~oke. Street 
. .· 

JASON STREET f;'rom: John S~r~et to G9uld Street 
·' 

BROMLEY STR&ET from J oh~ s·treet to· Cravfor,:l Stz:eet 
1, -\ ~ , f 1 • 

BOmmARY ROAD from Pembroke Street to John s~reet ·: ·. 

{• 

;. GOULD. STRE~'T · ·f;o;n. Btiund~ey Ro~d to. Cciviey . S'tre~t ,. : .. ·:· 
' ' " ,~ '• ' • • ' - ' ' • I -, 

6. 
' ' -

DIXON STREET ·from Pembroke Street ·to Gould ~;t.;-eet 
ana Me~dov ~treet. 

7.. SIMPSON STREET from Meadow ~treet to Br'oinley·· 
Street 'l 'I 

., :· 
, ·,t !' 

e·~ JOHN STREET from Mortqn street to Me.adow :street 

9. MORTON STREET from Crawfo.r"' Street to Lo(40l . 

10. rllJSKRAT STREm' from Pemproke Street to Bonnechere': 
Street 

11. ROSS STREET from Main Street.to Ar9h~bald Street 

,,, 

...... ·'' ;_ 

. Eatimated oost S30,66o.oo 

To. be debentured- "$15,3)0.00 
. ' 

, .. 

( ,-_ 

,1, ' '~ 

'\. 1, .· .,-

' 
1 ' ~ 

t, '• 

•. '· 

... 



Form 14 PLEASE , 2UOTE FILE NUMBER 

Telephone Number F 6608 - 65 
. ONTARIO 

365-1912 
THE ONTARIO MUNICIPAL BOARD 

145 :2ueen .Street ·i:Test 
Toronto l, Ontario 

Mr. l\tlil ton Burwell , 
Clerk, 
Village of Cobden, 
Box 40, 
Cobden, Ontario. 

Dear Sir: 

February 21, 1966 

Re: Validation .of By-law 1271 

I am enclosing herewith duplicate original of the 
Board·Y s validation order pursuant to Section 58 of The 
Ontario· Nunicipal Board Act, 

Wheri debentures issued under authority ot the above 
by-law are forwarded to this Board for certification, ad
vice will be required as to their disposition. 

In the·event that they are to be returned to the 
municipality, detailed written instructions will be re
quired as to the method of shipment, together with ·a 
written undertaking that the municipality assumes all 
risks involved in such shipment. 

RS/sr 
Encls.l 

cc- ¥~. M. D. Trewin, 

Yours truly, 

B. Vic-41'2 Secret~ 

Director of Municipal Subsidies, 
Department of Municipal Affairs, 
801 Bay Street, 

cc- The Direct0r, 
Securities Branch, 
Treasury Department) 
Queen's Park, 
Toronto, Ontario. Toronto 5, Ontario. 



BEFOEl'~: 

ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

IN THE :Df.l.A TT.ER OF Section 58 of 
The Ontario Munici~al Board Act, 
1R..s .. o. 1960, c. 2 4) 

-and.., 

IN THE !rlAl"l'ER OF' an application 
by The Corporation of the i[.illage 
of Cobden for approval of its 
By•law 1271 pas.sed on the 31st 
day of January~ 1966,. providing 
fo37 the issue of. ~ebentu~es in 
the amount of $7,914o75 for the 
purpeses set £orth therein 

F 660$ ... 65 

A. H. ARRELL, Q.C.,, 
Vice-Chairman 

) 
) 
) 
) 
) 
) 
) 

- and -

W .. S.HUB, Q.,C .. , 
Member 

Mondayg the 21st day 

of February§ 1966 

THE BOARD ORDERS» under and in pursuance of the 

legif3lation hereinbefore referred to~ and of any and all 

other powers vested in the Board» that t.be .said By ... law 

1271 be and the same is hereby ~pproved. 

SEC:RE'.fAHY 

ENTERED 
0. B. No. 1 ;( 1 ·········································· 
Folio NG. :JG':.i .......................................... 

FEB 2 1 1966 

, Secretary, Ontario Municipal Bv rcl 


